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GOVERNMENT SUES STANDARD &
POOR’S

(Ms. KAPTUR asked and was given
permission to address the House for 1
minute.)

Ms. KAPTUR. Mr. Speaker, I rise
today to acknowledge the U.S. Depart-
ment of Justice for finally taking some
substantive action against one of the
credit rating agencies, Standard &
Poor’s, for its role in causing the great-
est economic crisis since the Great De-
pression.

When Wall Street’s housing bubble
burst in 2008, it sent shock waves
through our economy. That shock wave
may not have been so destructive if
credit rating agencies like Standard &
Poor’s did not create fraud.

Rather than assessing real risk and
due diligence on the securities, Stand-
ard & Poor’s invented a system of de-
frauding investors by providing the
highest rating as long as the clients
paid Standard & Poor’s enough money.
If Standard & Poor’s actually rated the
mortgage securities for what they were
truly worth, our entire banking system
and economy may not have collapsed.

While the Department of Justice
should be praised for taking some ac-
tion against Standard & Poor’s, other
rating agencies were left out of the
case. And the fact is Justice’s case is
only a civil one, not a criminal one.
That tells you who really holds polit-
ical power in our country.

Thanks to Wall Street, America lost
over 8 million jobs. American house-
holds lost over $19 trillion in wealth.
Yet no major Wall Street executive has
ever faced the threat of jail time. Real
cases could yield real dollars back to
our Treasury and help America pay the
bills that resulted from the Great Re-
cession beginning in 2008.

———
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HONORING THE LIFE OF CHESTER
REITEN

(Mr. CRAMER asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. CRAMER. Mr. Speaker, a North
Dakota legend died recently, and I was
honored to be able to attend the cele-
bration of his life, a sendoff worthy of
a king.

Chester Reiten was like royalty, es-
pecially to the people of his hometown
of Minot, where he served as their
mayor for 14 years. Public service came
naturally to Chet. During World War
II, he enlisted in the United States
Navy, serving as an ensign and com-
manding officer of a landing craft in-
fantry ship.

In addition to military and local
service, Chet served 16 years in the
North Dakota Senate where he was
also president pro tem.

Chester really made a name for him-
self and Minot when he combined his
loves of Norwegian culture and Amer-
ica by founding the annual Norsk
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Hostfest, the largest Scandinavian fes-
tival in North America. The Hostfest
brings thousands of people to Minot
every year to celebrate all things Scan-
dinavian. Chester received the St. Olav
Medal from the King of Norway as a re-
sult of his work with Norsk Hostfest
and his promotion of Norwegian and
Scandinavian heritage. He received the
Theodore Roosevelt Roughrider Award
in 2002 and was inducted into the Scan-
dinavian American Hall of Fame in
2011.

May God bless Chester’s memory; his
wife, Joy; and their beautiful family.
He will be missed.

———

JACK’S OYSTER HOUSE
CELEBRATES 100TH ANNIVERSARY

(Mr. TONKO asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. TONKO. Mr. Speaker, with pride
I rise today to congratulate Jack’s
Oyster House of Albany, New York, on
the celebration of its 100th anniversary
recently held on January 24. Founded
by Jack Rosenstein, the restaurant is
currently owned by his grandson, Brad.
As a sampling of its entree depth,
Jack’s has served liver and onions
since the first day it opened. One
menu, dating back to 1939, lists the
price of this signature dish as 75 cents.

Sadly, however, many restaurants do
not make it past their first few years
of operation; but Jack’s has endured
because it remembers and honors its
past, including well-dressed wait staff
and boutique tables and place settings,
while striving to serve its current cus-
tomers in a top-notch manner with
quality, classic fare.

The only day, interestingly, Jack’s
ever closed in the past 100 years was in
1986 for Jack Rosenstein’s funeral. May
he rest in peace. And may Jack’s Oys-
ter House continue to thrive for cen-
turies to come. We wish all involved a
happy 100th birthday.

———————

FORT HOOD’S TERRORIST ATTACK

(Mr. WOLF asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. WOLF. Mr. Speaker, a report will
air tonight on ‘“ABC News’ about the
Obama administration’s negligence of
the Fort Hood survivors and their fam-
ilies. This was clearly a terrorist at-
tack. And while the Obama administra-
tion has designated that attack that
killed all those people a ‘‘workplace vi-
olence,” the survivors cannot get as-
sistance. Major Hasan was influenced
by Awlaki. The administration knew
Awlaki was bad, and they killed him by
a drone missile. And now the people
that are involved are not getting the
necessary help.

Secretary of Defense Panetta, Chair-
man of the Joint Chiefs Dempsey, At-
torney General Holder, and the Presi-
dent of the United States have failed

February 12, 2013

the people and continue to fail the peo-
ple who were wounded and Kkilled at
Fort Hood, as well as their families.

————

REMEMBERING PRESIDENT
LINCOLN

(Mr. COHEN asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. COHEN. Mr. Speaker, today is
the birthday of Abraham Lincoln. Un-
fortunately, not many Americans prob-
ably know that; but February 12 used
to be a date that people remembered.
Now it’s just Presidents Day, a weak
invocation.

An award-winning movie is presently
showing about President Lincoln, a
great President who saved the Union
and got the 13th Amendment passed—
slavery abolished. But the movie also
showed that President Lincoln could
make compromise and make the two
sides of the bodies work together for
the betterment of this Nation.

As President Obama from the Land of
Lincoln speaks tonight in the State of
the Union, we should remember what
Lincoln taught us: that you need to
work for the union of this government,
the unity of our people, for rights for
everybody and diversity, and for the
two parties to work together for the
betterment of the United States of
America.

Thank you, President Lincoln.

——

RESPONSIBLE SPENDING
CONTROLS

(Mr. MESSER asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. MESSER. Mr. Speaker, Uncle
Sam’s free-spending ways have cost
each American $27,000 over the last 4
years. As a Nation, we are adding
$50,000 in debt each second. But listen-
ing to this President talk about seques-
tration, you would think that we can’t
spend one penny less, even though dis-
cretionary spending has risen over his
tenure, even though we spend millions
on such necessities as robotic squirrels,
Martian menus, hot-air balloons, and
other so-called priorities.

The House has voted twice to replace
the President’s sequester with com-
monsense spending reforms. It is time
to get serious about replacing these in-
discriminate cuts with other more tar-
geted spending reductions, but not by
raising taxes again.

Mr. Speaker, I am willing to work
with this President to replace his se-
quester with responsible spending con-
trols. I am not willing to ask our con-
stituents to give Washington more of
their hard-earned money so it can be
squandered and added to the hefty tab
Uncle Sam is piling up on their behalf.

CURBING GUN VIOLENCE

(Mr. SCHNEIDER asked and was
given permission to address the House
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